1/26/24, 1:25 PM COP 28 Resolution 22/57: Enhancing Climate Finance Expertise in Developing Economies — Resource Constraints and Implemen... 


MalndiaT V.Com 


International InfoSphere 


MENU Q 


Home » 2024 » January » 26 » 
COP 28 Resolution 22/57: Enhancing Climate Finance Expertise in Developing 
Economies — Resource Constraints and Implementation Challenges: RajaRao Pagidipalli 


COP 28 Resolution 22/57: Enhancing 
Climate Finance Expertise in g 
Developing Economies — Resource 
Constraints and Implementation 
Challenges: RajaRao Pagidipalli 


@ Maindiatv.Com © 2 Hours Ago ®© O a 5 Mins 


https://maindiatv.com/index.php/2024/01/26/cop-28-resolution-22-57-enhancing-climate-finance-expertise-in-developing-economies-resource-constrai... 1/5 


1/26/24, 1:25 PM COP 28 Resolution 22/57: Enhancing Climate Finance Expertise in Developing Economies — Resource Constraints and Implemen... 


fi 


COP 28 Resolution 22/57: In addition, the Global Capacity Building Coalition, 
supported by Bloomberg Philanthropies and with the engagement of organizations 
including the UN, World Bank and other multilateral development banks, International 
Monetary Fund, International Sustainability Standards Board, Network for Greening the 
Financial System, Glasgow Financial Alliance for Net Zero (GFANZ), and UN Principles 
for Responsible Investment, aims to significantly increase the availability and 
effectiveness of climate finance technical assistance programs for financial institutions 
in emerging markets and developing economies. 


Resolution point 22 from the UAE Global Climate Action at COP 28 in 2023 highlights 
the establishment of the Global Capacity Building Coalition, supported by Bloomberg 
Philanthropies and involving various organizations such as the UN, World Bank, 
International Monetary Fund, and others. The coalition aims to increase the availability 
and effectiveness of climate finance technical assistance programs for financial 
institutions in emerging markets and developing economies. Let's analyze the positive 
and negative aspects of this resolution: 


Positive Side: 


Capacity Building Initiative: The establishment of the Global Capacity Building Coalition 
signifies a commitment to enhancing the capacity of financial institutions in emerging 
markets and developing economies to engage effectively in climate finance. By 
providing technical assistance programs, the coalition aims to equip these institutions 
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with the knowledge and skills necessary to integrate climate considerations into their 
operations and investments. 


Multilateral Collaboration: The involvement of a diverse range of organizations, 
including the UN, World Bank, International Monetary Fund, and others, highlights the 
importance of multilateral collaboration in addressing climate finance challenges. By 
leveraging the expertise and resources of these organizations, the coalition can provide 
comprehensive support to financial institutions in emerging markets, enhancing the 
effectiveness of climate finance initiatives. 


Focus on Emerging Markets and Developing Economies: The coalition’s focus on 
financial institutions in emerging markets and developing economies is commendable, 
as these regions often face significant challenges in accessing and mobilizing climate 
finance. By targeting technical assistance programs specifically to these regions, the 
coalition aims to address critical gaps and support sustainable development efforts. 


Negative Side: 


Resource Constraints: While the coalition aims to increase the availability of climate 
finance technical assistance programs, resource constraints may limit the scale and 
effectiveness of these initiatives. Providing comprehensive technical assistance 
programs requires significant financial and human resources, and securing sustainable 


& 


funding for these programs may be challenging in the long term. 


Implementation Challenges: Implementing effective technical assistance programs for 
financial institutions in emerging markets and developing economies may pose 
challenges. These challenges could include language and cultural barriers, varying 
levels of institutional capacity, and regulatory complexities, which may impact the 
delivery and uptake of technical assistance services. 


Sustainability of Impact: While technical assistance programs can enhance the capacity 
of financial institutions in the short term, ensuring the sustainability of their impact over 
the long term may be challenging. Building lasting capacity requires ongoing support, 
mentorship, and institutional reforms, which may require sustained engagement and 
investment from the coalition and participating organizations. 


In conclusion, while Resolution point 22 at the UAE Global Climate Action at COP 28 
presents a promising initiative to enhance the capacity of financial institutions in 
emerging markets and developing economies for climate finance, it also faces 
challenges related to resource constraints, implementation complexities, and ensuring 
the sustainability of impact. Addressing these challenges will be crucial for realizing the 
coalition’s objectives and supporting sustainable development efforts globally. 
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